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Abstract

Throughout this study, we seek to highlight the importance of financial innovation in the
development of the Islamic banking industry. Since the development of societies in the present era -
the era of financial globalization and technological development - has expanded the desires and the
needs of individuals and companies, and increased their funding requirements which made Islamic
financial and banking institutions compete with other financial institutions and Conventional
banking in response to these requirements and working to provide and meet them. In addition to,
expand its activities in the light of the growing demand on financial banking services besides the
large profits they attain, and to continuously develop its financial capabilities through the
development of the Islamic financial, banking industry, the development and innovation of new
financial services, and products in order to maintain its competitiveness, continuity, and market
position vis-a-vis the traditional financial and banking industry.

Keywords: Islamic Banking Industry, Financial innovation, Financial products, Islamic Financial
Institutions
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